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f,valuation ofRelationship behleen Leesc and Debt AStudy on 50
Domcstic Iirms of BanCladesh

Di Fazl. Elahi nloiammad Fnisalr.d Di Sycd llohrmmad Khdcd Rlhman+

Abstract
Ln . hut n44 has :orte vtiut (+unrkl nn.t th.l nisltt b? h1n't tdvrnE au\ hd otltlr

^r- t,l tuaninrE D|/la?nt rt h^ t,l u.nsltktlth dt? tuknq !?dk tidnuns se^.n6 rht
lir rbj<t^t .l ttE nklt 

^ 
k,4rhr ! \hltkr tln ta. 1.k!r bt thc t s np:t!Nn !

lat lta\' lildn.ins at hrl i1 ltutrsbnenr shltt\ p.tio<t 
^ 

itt ruls dd 1i1^ /ih1\ ,{.
:.t.1k.1td"datni\hith hat tukn t.u:e /ik tirylnhtr n<ntnsh
rdlor*t b t httk ltk ritF*,t. b!^f?r t&\. ahd nD. p'qan
, r lattd tltat hishlr in4f! rnt. ik n?ru o1 nr, hss 01 te\id tt ruh. l&k al
yaa .101 t.k21 ,,. t!41d utet lk .'? 1]t. ditLLttuDklsa ofleap li'ltui\ rh. ka,s
tatnpani.: .t th! hu.B nN nat !! i"e nr nlt bc"4it o np d4'
D.pe din:." rt,. 7.r1t i1.u b. sad tni tt? t.a'c fi na . nE b r.1 tt. \rtti ! t)l j?
lor dt tttr\lfi i" Rutsl&n:h. i\ dl\oohtt\".tthdtu s. ol hnlh bor a1.l le6? a/ thas!jt)lnrtrilfitttntuhtfh.\!dk,?.\?d.t.,tir.on.llt.tko/dtiitthrkintEd:daftr

xerTerhs: Leri. ii mNos. rpn:lfirrur. ienn-to.s.

Tl'c..oiomy olBrn-{hded, L\ rnD! in.r.:ri'r! I rD lh. llnificm€ o eis. finanrins is
:,r \\in! dr} by day A leat.,i a rdnrrduLrgr..nrn b.uc.n r l$re 5nd tcsor yhi.h
\kbhshcs rhrl the le$ee hm rhc nlLr 1o trs. xr trll.r rnd iI RtrD mu! m.k! p{iodc
ndyD,cn[ 10 rhe le$or Thc l.*or is enh r]r trs.f\ rntrlncr.ror aD iidcpcndeni kr\i,ra
.oirpanlr The leising.onrpmies in Brtr-sLrdrh m! ior onl\ pm\idiDe tc.rng r i!rGsbur
also rrc i'nolv.d in nock nrarkd.oir!dcd idnni$ \udr as undeNriri,rq, issuc
mairseretrt. privrrc placemem. rr{ mDilcnr!nr. pontoti. iD\c$nenr aidj mtrltral ruiJ
opcnlion (Ahrcd & chowdhury. 1007) Th. tcasins companics .r. rtso pr.vjdjig housc
btrildi',C fiilion!, merchrm bmkinE. corpoxlc finrcnrg. shod rlm finamine aid lcAc
6namirg. Dflcrlnr \ecrox or R.nsladlsh rr. hkin8 teas. nnmcins ser ces Trarsoon.
cotr$rudio. and eneii..'i',e- papcr xnd p ' ins. phlrmaccuricrls, rbod rtrd bcycftlc.
.l'cin1c.ls. kather aDd lcarhs pmduds. bl..ommunicarion, agm bas.d indunncs mc rhc
dificrunr scton \yh,ch havc tuk.n ths \cn ices.r leasc ni.ncing (lmam, ?005).

nJ. r('in. itrrlri uoiic6i! ;r sri!i!! oi rldrco (x srLB.'nu!d6[ :iir:



,! ord Dlbt ) srtrn a) I uDrlit !;in\ at Bd,?d!h

Lcwis and SchaLlhli,n (1992) in th.n paper de,nonnmGd n,r! becrtre ex\i,rg n r
mechunm t'or seLlins excN tax deductions. it crn moriHte the Lcsce ti.m ro irrr.rsc th.
loponior oldcbi in it crpitrl {ruchrc rlaivc to atr otl,cnrn. idcrrcal rirm d,ar d..s tro,
ur lcasirg Thus. dcbr rnd hrscs cai b. co'nlhmcr6 Th.r- asoshosld thal x d)mpnln.

duNc li d i".r.s\. thc fn)bxbilny ll'alhr dcduclnntr
a'c li,lly ullrcd $ rhrl n .ai low.r l$\c r)-mciA. Y 

' 
(l0l)ll itr h,s p.rr c rpino.llr

crtl.rd rh! iclaroin'ifbcsrctr lco\c 
'd 

dd!byco rru.li,'8 r \i,ntlc nrudural hodd nl
ivhi(h rhc suhii(uGbihlyrcohplunciranly bd*.!n d!b1did lrtrc\ i rcldcd t, rh!nloi,r
limruin-s coi nLndlon Hc invA.gdld rhu,nvacr olasymmcti! ilnnndbn. ascncycons.
:nd lax* on1fu $bnirtrhbilny bc1*ccn dcbr and lcascs. Slud) lou d lhd dlbl rnd l.iscsar
morc litclr_ 10 br u\.d r! $bsirurcs iI thor limL l:.in-g mor! !.\cr r\ymmdric
nraormdon ])robLons or ]s.rcy problcms orin lhos! fim\ ha\in! l*$ rldunJdt h\ rhiclds
Bardc! rnd ivrmun (:00r) \ho$ed $rl rei-ghrcd Ncra-!! .oi ol nud lor tl,c ler\ins
comlrnics i\ rhvay\ posnined much highcr rhar thrl ol ban[s l cmrlionr] Finxi.e
colrorarion (1996) h$ o6\sved rhar lcasing cDmpaDies . in n grcd dildnm trhil.
nlmgi,,s rlr mi$rlch betrleen r

Neightd liae oa the co'nFny'{ busi',e$ pontalLo shotrld bc ks rhitr d,c N.'3-q. n.i9l,l.d
lLleornsdcN!6aMbono 

'g 
in itsop.6tiiE guidc incs lnrx lcalf-q.oD,ptrr\

I)uk..r al (2006)dc\c,Lbcd rl'r1 .o'nlli,.{ .xtr hnlr mr) lixhillis ri.r in'trtrntrlrrto trig

'd 
rh!:v cai rlki cDhdi.c iur ri!otr'.. '.ror .iiir!r. rkl ki rli rLtrl nnn\ dll b)

rcnoning lc$$ 6 onndri"g l$sc\ i"{. .i .r|lil l.r!.i \ir 11006) n hN p.Ccr
rcinvcrigdcd rlr toldln i bcr\c.r l!sc\ n drbl H. ljrsorltl r inodcl 10 rnNrporir!
diffcrcn( rh(Tils o lhc n,b{irulrh Lir) rid .oi]Clc '.nk.ly b.srccr llrscs and dcbr. and
r.r rh. motul i'nph.dtuns .nrpn,(illy ,n r GNIV iranuturk rha{ snnullaneorly contols lnr
lndoscndry prubloN anJ Inns fi\cd.fllct Ih. findings n'g-!. d !d rhd 1cas. \ ud dcbr m
s'b nrs i.icad ol comDlcm.nL. Ih rlso lound thd nr tho\c lirm\ vith n,o,. sro\rh
oplioisorla'-sermrr,li',rlta\mt\,ori',,oselimrnryi,r-gtrodiridendr,rl,e{brntrtbili!_
n nlor pronoumcd, ie, the coi of tr \ dehr i"ners.s to r l]rger de-qmc \nh exrs
le,\es Al,ned snd choMhur_v 1200?) sbred dfi akhotrBh ihe ma.ro' b
n l.anig. so'n. irc xlso drc6ityiiE i'to orhq ln'cs or bus ic$ lrkc icmr lcidir!. hou!fg
niri.c. 

'.$chait 
binh,ng, !qdy finan.ing. and rcmr. c.pir.l fin.n.inETh.\ rd!ninnl

sohc ch.llcngin! 6sucs lor NBI_ls m tsrnll.dcsh ln ordcr 1o suirin thr lnlh .or oI
boro{r!. NBIIS frar- b! mdincd ro iny.n in rhc high rch,m s!g,n.n[. Lvhilh c.n !\posc
rh.m ro commcnsudclr- hilhcrisk
Dcloolcr al (1007) in thctriud) invciisdcd rhc l.rsc Jcbrrclalionship lor tsclgiin lnkll
anJ mcdiu mplsiz. d c. rcrprns (Slvts) lntscl-lium. r d inirtnces bctvecn lcsor a nd l.*!c
do nor rffcc1 6c choi.! bcNe.n lcas\ rnd dcbl b..rsc r1r l.ss.e is conlid.r.d k, hr rlr
fis.rL.\rneroltlre rssels lle mar_ wrile oaarhc\e rset for lrx purpors. rnJ rh. inlcRi pan
of rlr lerse pxyNnr are dedudible ioD, his laxible income Leses aM deh crn $mlore
be expecied 1o be sub{itures aDple of5,59j linnEyear
ohkrario's 6r l,lL9 Beleiatr ro

2



ra Nl ol B6ir$ :i.h^ 4Lt s.tr
rrrorided srong suppon lnr ihe sub{iturioi hr-colhcsn morc debr x !$ocFr.d wirh tes
leas.s.Kufi (20091in his prpo hadcx,hincJ lcasc linancing pnd ces aid.oryo recanitrl
nrudurc oaskctd Nis iatr nanulb(nni! lim\. Ihc findirys orrh! iudy rcvealed r|rr
l.'sins is rreriiabL. rltea,ftivc lbr lrpilaLrsds rcquisniois rid rhal lursccotr{iturc ahour
50% of rhe r roial tircd isscs bc.ausc mos of rhe teasc .onracr re nndur.d rirh
ptuvinotr ao. ulr nalc N'.hasc by rhe lcscc rlier lhe priinary lcisc renn io iinan.c .3p(al

Rrhmrn i:0ll) natd rhar krsing rnd fimm. con|anics in Bingladcsh hrE deposn.nd
.,rd piodud!. $hi.h aru undeniood by pcople 10 b! rhc .orc br incs oa 6rnk\ Rangadsh
Lering aid Fhancc Compaiies Asocirlion (BI FCA) dda shosed rhrr kxse tiiancing has
lr..r dccLitun!.ontinuousy shich s tror good lor rhc lcasins co'nprnics Ar prcrnr
lotrdtrioi. lcrins.omparlcs crrtr morc no'n uapilal mrkci oper ois rhin th.ir core
bunic$ bllaus of sitl,d.xRaL .r rhc dcp.lcirrion allorvrnce and somc orhcr measures
iicludins 1ax isues. Thc nudy.oiducrul bt sinsh (20ll) inrc$jg.rcd rhe lease dchr
relrlon,n r surple ol2:l:r r.erumnr did rcbil nnns non 2006 ro 2008. UsiDg i
comprchcnsiv. measure or Lcr{ig th.r inrludcs holh capnat 3llc oDcrling kas.s and orhcr
contol nrirbles. the re\trhr d,o{d thd lersins a.d debr m rlnificantlrr and inv.6cl,
rclarcd. on averrEc, il 00 ol lc:sri! displaccn approxin.l.ly $0.50 ol debr r|c r$trs ro
mbui to aremalirc snc.Llilrlions olrhc rcglesron nodch.nd pmvide addirLond $,dcncc
1l t -qrcnlh oppodutrni$ and firm sizs arc nnpo nitrr dcrcminrnG o I leasirr 

-q 
Thc purpo\c ot

prper ol \1o'a s (10r3) lys ro r$ic$ .mpiricrl fscarch on rhe deleminaDf orhsing. Thc
prp{ kri.\s nrrua lrcftluE thar has ta.uscd on rud),ing ihe dd ui'[ic of tcasing
J.cisions lhcr x,. inn! tudo^ rhl attacirhc.hor! bel*een Lcars aM d.h1. such as siz..
ur.s. Drturt ol rscrs. linxi.irl .onniaLi6 and tu.nrgemenl coDrtcrrx.on r cdscs rcnd 1o h{
more p,.\rrc in sonc indtrnrie\ (sudr s an hnspon. rehiliq itrd sovrccs md trritirie,
llu i', orhcr,.nd con,pani.! rnd ro Lcrsc ascr rlnr ar.l.$ stc.iltc. otglncml usage and
no'r l,qtr Prcriou\ n i$ rlso \ho\.d rhd hi-gh.r .\m!. oip.dics lcnd ro us leses
:1h.' rhrn orhcrfonnsollinar.ine

l.strtrmcnrof lhr Probhn
Tlre 1.f,ntr!(ompanics n, nanglad*h .r prcvldil-q hxine adrrrics md ar ako 1ircllcd h
{ock trurld nlalcd a ivrics Th. tnrem ionaLFLnancc Coooririon (tFc)promorcs lcasing
N . hdhod oI fina0ig indunial develoDrncnr ir lhc dlvclopin! cou.ries rs . p.n otir
ldp rL nurker de\el.pncnl inresies Lexsi'r8 hunfc* is lrnrnu incrcise,l inponance in
rhc c.onomy olBanBladcsh *irh ns cradnal 0 ir ( rormrl ion lrom an rsmrisi ro indunrirLone
Thcgovmm.nrp odrc.lly Erises thc rmdc rid indtrinrl policy 10 c'ear.a tibcnl busines
cnrnon'nenl ].rdo'ncni! ud tor.isi nnc$nbr.Incrcrsd inves'netrr in rhc.nergy \ecror
rs \vell $ tlre porvr hnspon fthcoDDuf cdronsj \varcr rd satrihrion md Mte disposaloa
\a.F.3r.\D..'.l,ub.'"rn....ro. ,r ru' !in d r.
Lersing .o'npaii.s, ho!v.rci hce ronc pioblcms in condudi'rg rhctrbusjncs in rh. colniry
I ..... t.1..rho ttrdc - t..e.or.,-o ^,..LLt, ^rho h- -"c

b .' oh( .hooh. n
detemDr L.nsinE companies ofrci find n djficuh ro nrc l!trds lhroush shon o' ton! rcm

l



]\'h@}6a1R.l41fohhiPt'dt..ll-?lRd'l]D611*AarnJDan{li(

boiioli',g tiom D,otrcy rnd.apilrl markcts \Rrh s $ell rs ler\ing comprnic\ nr

ts.nllidcsh harc soD! diuicult issues Ihes nsu.s.rc.o$oftuid. asd lirbilny mnD,ddr.
sotrrccs of ftnds. i!,ec$ncDr i', l,i-qh nsk ponloLio. conpdnioi nirh banks. lrk olhum
r.sotrtu.s, w.ak lcs.l sy$N, lrck ol rcondary nu.k.{. c1c. (R.hnar. 20lL) The con oa

futrd lor \B!ls is hishu rhitr baDks hc.rE oa huge aroml ol dcposir collccnor 3nd

rcnicion 10 .oll.c1 shon rcm dcpo\ns

The 
'nii', 

ohjecliyc ol rhc iudy i{ ro cxrni'r tlr. .eLaiionship b$!.!n lc.sr aid debiof
coiporaic u rms in Banslad cs h ThcsP!!ilic.bcdLvesrrc,
r To clplorc th. nroblenL olLcaiigco'npdrics in cxtctrdine kase l:cil,1i.s
D ' ., ., | 'r..o 

,d!d r' ,. '1. r(J.! '.nrh" ' " r'r"i' '
c To m.lys! thc proponioi oI Lcalc. loan ind lqunt r .rp rl *rucntr olfi.ns lor fivc

d Tocv.lultc$herl,erlh.b.nloann: sub$ilulooll.scormrtarksee
5. Hlpoth.sis oI thc dudy
H0: Llasc i dcbr csuhdtrtrlcs
Il.: LcNc rnd dcbl drc no1 s!h$iru'cs
Null hypolhssn implils rhd thcru 1! no lsriticaDt diferencas bcuc.i lori rid l.at
floponion in capnal sn'ckus ollninr.
6. Iurthodologr of thc nudv

Ndure ol rc nudy n crploftlnc. R.s. d, xrp oac[ i\ qurDtilrlnc Thc nudy 6 bascd oi
secoMrry data $hich wcrc rollcclnl 11r.tr!1, rnnurl repons. complny docuhcns lid
\rcbsircs or lesee aid lcsol Sd1pl. ri7. \!s litiy (50) fi'ns froD, ditlerenr indN.hl
s.don. Sinpk $ndom enpLin! rc.hn,qt has bcN aflrlicd I',,tiot a naiktic lu Lln ] h.s
b.cn usd ro e$ dr signilicrncc oldiStrcnr! bc1\cci losr rid k$c prononion in crpiril
nndurc. Poohd 

'neai 
olio finns orcr 5 ycrs Bas us&l to c{iDne thc nrmnder oflhe

ren Study ponod lv6 5 )eaN (2007 20ll)
7.0 Resutrs rnd Dhc!$ions

7.1 ltobkms Fa.d by Le,singComprDica in Brnslrdesh

AsbccrN.olso'nc lvanriScs, sotrt .l thc boro*cn pEfer lcr. nnanc i.g th an r.an loJn
LeNi.s .ompanics litcc somc probhtrN in cotrdu i,,-g their busincs in Bingladesh Th.
coD,|ramlnely slow incrasc oIllt dcmid sid. comprred ro thc lai cxp.nlon orlh.lerr
bu\i'rss n one $ch probluh Lcasi.t compstricr oti.tr fird ii compli.dcJ 10 inc,lase lnMs
through shoi or long 1cm bomirins ltur norcy rnd canital n rket Leasc finai.i'rg ar x

nodcorfitraicehassomeadra.klcslitclh.prov,\or.lcolLaiemL.nothnJp.nyguanffee
lor lc.s.. li,lcr serv ice. lcs doo'mcnrxrio, c1c In sptrc ol drcsc rdvrnbses.leasc lrm'crig
h.s sonc Drobl.in s also Ilighcrinlmirrrc.lo*ol.tdurL\rluc,lackolscond.!- ,na c1

lor lcascd a$cr ek rie the disadlamrgls ollcasc finarci,,g. ArI)d RAs 17. firancial lc.s!
is r.qurcd ro bc ac.ounred tu ih rhc sam. Niy as thc rcm loatr is rccoud.d ln. rimncial
lc$or has 1o proride atrnualialem.nt oliirs.i ro thc lcs!c rnrrc(Lrrng nnDo\e one oI
rhe pmblcns ollcasc nmi.ing N rhat thc le$!c ry nor gcl rhc cxf.d.d rcsidurlralue.



rqnat at R6i\6:. :tunr\ tnt :; k

Lcasc finmcing $.s b..omir! n.nnr i',,rr. pr.\iou! yea^.nd rhe groslh ol lcasc
finincingMsincr.}i,,!Lntsrr!:d.rlr Rtr,i').cc.myean rh.sbccnaotrndrhxlmosotlh.
fimrshaleredu..dr,:1.:.: :rJ:ri,ri.i!
Uh.n rh..quinni,,: .::::r:J rl ,li: l.nc. ard iair s I tocal purchrse, ihe lcscc hr ro
incr rr.ni L, -..: :::..::r' r!\ \rLLrcAddcd Tax (v r) rnd Adrancc tn.ome TN

rhiulh fie tcsor purch:ss rhe lesed a$.r btrr rhe ms
,!r r : : 3 r: r.::i .]: r.c ljnancLattcrsc ro bc rrered a\ si !$cr torI]t kscc
:lr . - -...-i ,... l: . I 6.5ho\n in rlr dscr side ot6rtm.c shccl ofihe tesc.' :j -: - ::r::::,:: I rr!! \.\rcrlcdas!,Ibrtl.ccdreiirfln hk!op{atjns Lcrse

-i, nr la\: BAS.t7. hA mrdc rhc nnaici.lc.sc 10 be harcd,\
.,'.:::::: ::. .: ..jJlinn

...iaNn i'r ihe !$cr side oarh. bxtmlr strcr oftlss.e 6m As..r

'-: ::nrd ac.oun!n! jandrd BAs t7, rhc roht rtnrt Dav,ncnr (bolh
::r rr::,:r:r.: - rfi rh. inkr{)h.d ro be sio*n ir rhc om. saremnrofuh. tcssee
in:: a::ii.: :r.:: i.ri \A .onsidcrd orf hatai.r rh.d n.m ud ni\ ior n..ded ro
.i.r :.: :.- -: ,iuinl o$endmg in r]I ti$ilnt !d! otrL. tralrrcc sh$( and aho
::i:J r,.: i . :r.: nrd.d ro shou in ihe rsd {d! ofb:hncc sie ofuh! k$ee fi.trr
ri::].- :.: - .-; .r!r lrtrd ro br sholn ri rhc rscr s c oI brtrnc

: : - :: .a L.ar renlaLs rhal rE |ol g.ni'rs ior anu $e in.tulon of B S 17 ti
- - :::jrnrlu\ioi oIBAS LT.oflr- rlr. ifucturp:!m.DrnchriScd

:..::1.::trLl ,e |ln.iprltrmounr s tur rtuarcd as an expeNc B.torc rhe ac.otr i[g
.::rr.:j.31Sll.drlcsseecoulde.rlhc(ibcncfioDi ere$ pa),tucnr oatease rc atanJ
. r: 1 ::Ll. pi,,c1pil amotrnr .l l.$c r.nralblcauf b.ih otrh.sc 12\ consdlet is:n
-\:::! ind dEclo( $as mcd.d nr \hor in tho incom. narcn.nL\oR. arlcr llt irtD\irm
: H.\S lj. oily inr.e$ ronron or t.isc r.nrrt is coindncd r expense Jor rhc tcs.r ,nd

::jJ ro \ho* ii rhe incomc nrlcin.nl olLcs.e lirDr Th. pincipal rDrotrir or tlNc r.nbln
,or ronndrcd as e\0cir lar rh. lc$rc Ii.n aM dErctor need 

'ot 
ro sh.s in rhc iDcorne

naEnetrrolle$eeti.'n As.uulr.r bcnefir otr prinuprt rmouft |oniotr oficr$ r.nht of
rl'e lc$cc finn has bco uLn.ld
ThcimonnlolLersep,labtctusrobcshownrirhcti:bitilyride.rrhcbrtm.eshccrtar rtr
lc$c. 6m. lhc defrec lrion oldre aser lrs\ b bc sho$n in dr iic

Thoush. ihe ks.. 
^ s.ring rax benenr or rhe inr.ej rtrd rhc

dlpr.irrion amoutrr bur rh! le$ec f nou nor brnclircd as hcrorc lyhen ihc robl rcnkt
prymcnl the priicip.l.mouir rndlhc Lturcn) w,s con\idered lid rured a\ ai cxp!& jn
rhc inco'ne sai.mcnl of rhe Lcser tinn. So th. dcmand j r kasc limncins hrs dcdincJ tor
rhxl rason ncldn rhe iiclusion orBAS lT, rhc deprecirnon ofl.rsed asd hrd ro shor as
an erpensc for rhr le$or/hrsi'r3 o,npiny hccaulc dr tcasinS company hadb drow rhr asd
ar lheirbalancc shed. \ow.lhc Lcssc! finn is rcquired ro shor rhe d.
becauk thcy nc!{ ro slDs rhe hsod a$c1 a1 llreir lrsl$c shcd.

Atrorhs rcdson is rlLt, ,e leisinA conpaDies o. rhc ba s can nol sho$ rhc tc6ed \cr jn



E\ratiu ol Rddbrrq bd\t?' Lt ri?E.l Ba\tq<t.h

rh.trbslmcc\hcsrrndrhlt.,iolshoLv$cdertciatoninnrffoessoatnrcom.idc'ncil
So. rltr! ft nor rstin! rhc ldr hcmlh or the deprc.i ,on anouir nos As a rcs'lr. thc

supplirn&r.i oD lersc anancrns ha{ bc.tr decliftd rlso.

7,2Zle(to E\alurtc Lrrr tinlncingrssuh*irutol llrn Loin

wherh{ \c.3i considr lca\c finrnfrg r\ rlf subnituie ol(.nn finai.i',8 in Ranglad hol
norcotrldbcan (sue ihal \houLdbcidcnlill.d Fo' th rason.50 fimtr,lihl ndurls lor
I y.aF(hos! nnns$h.1, hrvc lakm llAc ft,ri.i',s rionbrnksor casfg !.npatrics) harr
hccD.olledeJ. FtuD rhc .apiul ln'ctrLr ol lho+ ti ns p,opoaions orLoar aM rrcponion\
ol lca* luve b.cn analyTcd rmponion G! hdr h.or nsed 10 find otrr \h.drr drr n uy
,gtrift,nr d ftrenc. bcNcci dt rrropo'ril,rs oi lt)trtr xrd rrutonio

ntrLlh)|o1h.:. n (h3t 1r r.rn ptuPoaroi ror l.sc aid
loa sNlqnal lheahlmllnchtpolh*ntr]h lh.l I'r N.qLirL ts$nLoilri.rr)polricsn,
.1, .. ,s, l,,.pj d. ,...... .n.o. o,t, ...

tlr

"i 
;,.,;,

]i$e \ xnd nr rrc s iplc d d
rsp.drrlr_ s. rnd n. rcrdripl! \
Th! pmled rnda d$iarnn{Sn),

rrd dcviation ud rhc iutrib.r of obscrvrlion:
htrdarddeviation dd rhc iutrib.' olobservrrions
i\ calculatd usi,u thc lollo{inq fonntrh:

dvordsr p,opo,lion of Loan rnd lca* in.rpnrlin'clurctrom thc ubLcA l, the aollolrii!

l,bh l: \Jmplc 4ter,Br I'nDofl'uDuf I e$c,nd I o,n in,hrf .pn,l5',u,runr

'uulrLl \ ftJA. ol lo:nf "r1s.90,
Poi rd \ (J!. urLusc fo) 3.372

Sunt D.tnull)att abl. t:1



Hn. r*trf, iS lhal lh. froFnior ol lo and Leas. amon! rb. conpaiies,rc equrl. dt z
\rluc n l:N6 \hid, Ls D,oe th thc c' ticrlvrlue o11.96. Thc rc$ is ngfnicant tused otr

z !.lur.r.h cs!!ndr rh! F)n.niotr olloxn rnd Lese oldif.rlnli0org.n,zario's Mle
\i-rtrri!:nrdrlT.rcnccd fiv.0crc' hrcL .l s!Diticame. Dep.idingonth.Zr.lnr n.atrbe
\id rl,rL rh. Lcrs. finmcin,!niol rhc{h{nutcortcnn lornaipEsnr ints.nllad$h hcai
.,1\. br obr.reJ thrr rhc ns! olborh lori r Lcrs. olrhosc 50 tim s $ptul in'crurc h!r.
J:r.rnd o\ rimc rnd 1h. ns! ol {u[, hav. in crsd orer ti'ne. Highu inrr*r €1..

'.nr..or .n equiDnent trf. los ol r$,dual vrlLL.. trN trx tealmenr ol l!A. halc
dli.!*d rh.use of lers. finrndrg ord,o$ llnns

ot${i',! lcisc orshonrfln lcar should bc i,ardduc.d btrlr Lersng lim\ L.$ec shotrLd

h! !\cnprd ft.n Aduicc hco'ne l:t\ or dilion.l con of \rAT As leasi'ig compmics
ptrruh.s! thc i!\.1\, so hsorshould -gei ihe hen!fi( oldcprlchtiotr lxx shLeld

Ulilzd,oi oIop.'arig 3nd lirrtrcixl lersc is nor yd d*.lopcd i B.rglidc{' du! ro sotr'c
probLems oI Lc.sc niaioig ulD tlr ner$.dir. of le$or and lcslc Lca5! lidD.i"g hrs
thikd (o b..omc a subrnft ortefln ko Bul ir has rh. porlnliali1) ol bcumi"g gn

rftadne rlkmaLivc rd Durl6. orrssels A coryodion rl L rlrcos! opcrtlin8 lusc il tl'c
\r r. ol Ll,r L!s! n !,!xly rlrtr th. \rlu! ol pn(hrr. Cirh (n(llo! dnc ro Ntnal
.\r.nd,:m nrfg rlr br.!od.d b\ ud.fu[nrg op. r-! l.sr rrd tu d5liculcar hc
Lnr$rnl | !{n,r! 1.tr\i".!i .l,p.nuntrr\

,\lnrnl. \l \ .t aho(Ljhun \ll Llo0 r\or bul ljnu.rl ,nsh(ion,n B.nEl $h: Atr
mnl\fcll r.\n\ Irr,rrrp arr,'s.,'i.r Jr7'rirr, l'olicy ,\nallsis Unil. Rcsc rh
D!p.n,n.or. BrnCladesh Rmk

tsrnc!... PK., & Mamur, A A. 1200:1)l-.r\c Finami',s in Brnglxdesh ,/aM x.s.d,r,

Dtrke. J C,& Hsieh S. (:006) t/'/.a .I'.tr7rr,?^ 1,... Published.ilLne in wiley lnlers.icncs

I'nrm, Mo 12005)Lcvcl pkyin! ficld bcl\cci \BFI ard brtrks 6,1,\'r?ralr,! 1,.
Fi'flni.l Ma'*!t Cotr'1t ! Pt1,snri.lDB, lA-1116

Ku.fi, A K (1009). colporare crpilaL itu(urc and hase tii,rcLne pircrices ol sclccrcd

'n3l,trrnctur 
ng im\ in Nisetfl LurLpedn Journ.l a/ Eca .hi.t nhdn.r drd

Rali,nai. S (rOlL)Pradigm shili in lcaiins. ?r. /r,,/r sl,,, l0rrrcbo y, l0lL, tl
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htli.ntrtl .ttUo!\.' r^k d lnntu kl ltr1o,\ o,ir"].lt n151\hkh u tanrd ul1

rt|. ulb hNrrr&!i't. orrai:dioml apa,." atit dPbtu itran'attnt nl ttr^t r,
oeoia n\tl !oa^ rhr\! la(htrl ,tlhrrt!\ an rrr aLo att it11t.ht.d tlnntl:h n"r.l
job l;trtr ?v.rnro1 a t urrt.\lt ).Ltit,r tlnh nr rrtttoti,, ltk ntul lbdda lL
iidnil\ tt? ntt,at t ol th( r' Lr' tr,an n r N,!tt t4 o(n\tn\ h i)Lkhdn. 

^'p! 
ttut

1t\?! .f ro,.\. irtiDer n.nran., oet luLihtti.tl ittln kn
.h&tn1fln\, t!.rtu\( al r^k dtJ lnrtr !rt,lr pok\tnl a"l ' t^ltn dt el"nalr

'tpporki tttu.r<1r hsn lanli.tlg.tu L..tliia tlt)t75 n67t aJ5a aj nl))
on I lj6 trt)!thi.l.\ lt r1^t tlr\.tr,t.rl n tttr tErrtlttni t,kLt n ltipl ,r,!t:n 1

dn.lt:i l ? :!r \Pts ))t)r tt th! r trb a...l:t)t) l"nrln'1tr! Dttul\hkhtltdeka.r
ral lat htt n.\!u!d knid )rldnrrhi\ hn\.a\trn --.-"" \ntntrq t)l ran

xer$ords:/.ikr,rn,./i,r,o,!r,t1 i\. r1^t. t1 
^n,'hitlts

Ttr'{ i\ $hdc\r thc orgdndrn, d.\clo]x rlnough r p.oc.s ol Lllprg p,!in sc and

N.mn nrnr oa dirncnsiois ol qtrrtr)_ (llctriLg lhuan. (;(irnrr. & arroiLr. l00lr
R.l otr\hipulkhArp,.donnar'ol!rnrmxLnrrrr-qrelrtiotrshirrqurlirr alb.ltr\,ore1
outonE. en thotrsh \rh'r disp[yr ruc p.nlir. ]nprcr on sdisl.4oi dmi oi
.oilnfhe rnd ro$.Asrii. in ordc, ro mridnir trN bNcd E alion\hip. r.Lrlionslnp \aLuc

shorld cmphrsiTc on iclation\hip qrLirr- ntr.rodmS ri\lt llost\er. (nor.rs,nrcnlion n
Jtrccrcd rrirou.sh vrlre btrl htrr \orkcd b.t,d.n sxlnJ:'dion rnd
tummilrc (tilagr & Fggen 200.1) Conscqnlnrl): bclrcl hNd n.nhL nd. ol hn
.onrprn.s oI lonpsor. helieJ:pornn. c\alRlion r^rfll orh$ nrnr iir. rrconrdnl,i',!
gorLor.rp.d.d rcsull .r r.roD: dependcnc* blli.l ,rl. olorlu P r.s h rc.oDrnhnr !orl.
dnnosirionhdrl.orhoplq\sLllrgn*\ b do usk or rdioni iiJ ilLLlllln h. Lrt b.ll.f
on.sell 1o gorL a.hi$cf,.trt lai{eltinmh i& rrlconr. 1993). LnLrll\ ..ur.1.r.. in itl
a,iscs ih.Nsh Lclhni..l kiorkdge. \killi and ahilni_ ro op{dc btrri|-\ x)rir otr

a.odirgly rRao,$inlhm & rumq 1000) lr rsc rp*ds. \'lc,^ll!$ rlr)rrrn'g!-td
thdrl,r.hoi.cb is turlhom 10 1ru$ aM Lvhstciurnrncc! \vm i' $N,\ tr]

How to Build-up Trust in an Organization: A Critical Relicw
Mohrmmrd Abnl Kashem'

t.1



l:l rhm,l: !a : rr :: r .r rnizridr \hid, i', rtrnx eisue\ 1,,!h

'd rlmneh o'!ariTinotral ,!lcs, rcl iotrsh,ps. crp&icncs.
:h[[Lrr 7tr]]bok. lrn6..M \r$o!r.d. 2000) Tlrc.ontuon Lcros

nd ldlo\ship .rc hidrg ru d$clop rN in . \ork
& Pr.*on. 1932). Someonc sr)s rnn is 'bxsed on beli.I nol

r..: .r:: i1,:'ur'groundcd in per.eprions mtherrhrn eridence lltrckdr.200r)
ri , t,r irr . tun hr nnponan.e on bil:rml rrde 

'n 
goods. financirL sser. rnd dnecl

:rr..:!:: ::1strn.nl ((;uiso. sroieDzr. & zilgaLe\. 1009) rnd aLso in gene rion Ind
.tr!r:uri-j.ad.xs (Botx77.l)a nir. & He lmanD.l0ll) lhotrghqualiry:ndrdequtrcyol
n,i.rrnl.r indclh th,oush tun ol cnrnloy.s or iop manr-g.n,eni (lhoD \. zolin. &
rkamtr.l0l)1)). bur,isI xid so.LxL rrJar.r.cs xs \r.l] as bd cts abonr rnd\rodhiDcss r.
nrl.n.d ll,mugh ttrerggr$r.l)_ (Durnc. si.ScL. & \'otrtr!, r0lr) Dtr. ro n'lr p icitr ol

dunilr'i',E ho\ bxr k malcd rmors
mpL.r-lcs i.qi'rrli.tr xlrl{iLdor,litlriol..rkt!r.3hlsnlrtdc!.loptr'crr

Th! nnc, rchliotrsh,p. dtrrilioi or logcrhstr.$. nlcnd,or .ttucl. 
'nu1ua 

urdcskndljg.
rii{r1ncs hk!. ror nsls. ,ilnna.\ oI troiL. r\pc or\orr. aid tusr fc.1c d.p.ndcn.! in
bcNc.n p.rons M.)!i Dilis. & Srhooman. l9'r5). Bu1. ir N itjlclcd 10 vuLn.nbil,l)
Itso$.l9rI)ud1h.l!r.loItoi\onhmc$inrh!tLrlionship(Kcy&Knox.1'r70)Agnin.
hn mrrcrirliz$ r tuMdion bcl\rlcn prtc! ud conlinud,oi oltuhLionships thotrlh.
0rccc$ ol kc.pin! promi$ iH.\lrlr & B![lcn.:001).nd thc c.mhrmcn( olrddioiship
qrriL\ ltl.nni! lhu tr.GNinne(&Grenrlci:001) In .dJirion. tui (_lics on .onfiden.e in
!\cl,m!c of krnidion k.epiD-g r solden n'le oI mdi,nizing (dibiLnr- and reprlarion d
e\])eded l.\ el\ I sdHz. r009)

fDm !N.nL o r.r ndor. trtrr\onhincs r lronrud ric* l,r bc.n cnncd ofi i:, rn
orgrnidion lIom comrrcl.nc.. brsincs icn$. ltrdgmcnr (Cabam 1973). pcAorrl
ori.nrrion (Jon.\ Jam.s & Brui. 1975). nncnln,L (aook & \faLl 1980), i,ncgity
lLi.bNnnrn l9sl): tDdcr.r n6ourhknrgi\k& \k b.hn\n. organizrlnnal mnt.L. socirl
nmuen. lstrkin & Pxlrlo, leel) r (soloDmn, le60)rh.

orkiD9 ber'i"d th. .un de\ekrpmeil ai. .aispi'encli
iun$onhi"c$. rcpulsror ridnxti'norxh Jubiccl1o co,])ome 3o!.'i!nc.. d6dosurcs.nd

(Duanr. Srcgd. & \ntrig.l0ll). rtr.oftan. Cnhm.lla&) & Pui (2010) *imcd thd rh.
!h.r!cs ol lriudulen p[d1ccs c. prc!.il lu! ro fnslcadin! t6rlonhy .ppcmin.c or
ib\ci!c oIplldtrrLng acrud pctonaLiry t.rs or.lFnnsisics.
lnsr. rn uroldrbL. dim.nsion ,)l \ocirL i'r{rciion (;rnbdta. l9ll). has b. used ii
s$oa cxslk..adcrshit,lA$ft(19$r).Lrbo.manr-senrnt,erridx(larLor.l989)and
r.rnd.vcLopD,d (L rkq l99l) Aeri',.tuna, rcsdu.to riski'rcsol

l99r) h s rLxkd sirh rl,c tidor l[e ncrcncd rsk. d
r.rIr]o!r- o..ftr.otr ivukrr.'jqe. d Nari,. l(x)l)
hdkii.ir .oopc on i(iarbrh, r9$r: 2001) R! usi,rg rtrd.

r$nncd No risl. bur

ti



nrbjrdLrc to nrobrbilil! ludgncft (srhocmakr. 193:) A34i t n.!r-n Gdfr ir.
hrs utu.tr.ertri7arion:l crpnbilnics aM i'n finnrcIrioi\r]Dlllr.loi'nnseofG.hmc.l
nt.ur ii. knorv hos: nntuL l.ribilnl,, 3nd colllcriYc b.mi'U dl rsk rsociaied $ilh

lcchnologiul ididedor rt alorvnl in long lcm oi.nrcdrddionsh I (l dsh]: 1991)

lrr todryi qorld, the polici.s and priclilc\.1 DrMgcment ilons *rh ihe ,vni.t ol'
.nrtnoye.s Icrc rcllied b nxs \!ilh ru|lrL r) dorrpclcry. rnd brnclohf.e Ln bnsnr!\\
asncc$ lsndcsh ulh, sLn!1, & Sabol. l00l) Thc clJict ol rui locs bc-\.nd eilhcr

t,tdcrbill! (Dcuc.h. 1953) or c\pcdr !) icdod, 1938: noner. 1961) drpendm-q or

l[in,iality t,xirs lfrftn. Scir . & ln cri.li. 197:1) or protb\ionrl con|.rer.e rnd

inr!!rn)' (Liehcrmrn. 1931).ll3si.rllr_. th. nnnrlii.r'.rnc.lariof is irlu!n.!d thiouSll

rpplmr. based inJiu!$ ard kecnL] rlld.J t, lr.r.trrir ado's lc$dni. Dx$cs,

Forvlc'.l.lriic$.r Li.h1cnt.r,. rtrd \\xLlk..:0081F.*5.hdlrr r.sncd drr irr tmtlioi
pfnidb.Nco 11 econom) 10 i1,n roNn! \ l. f! tu N\nv. pi.ddahle out.omcs by

rriD-uss 10 bcllel rK.!n 1997)

lh. nuny I dsr ipln. in n G.o LLunrd b\ Nn-!rinN nrdhod. Th. Potuldon trrr
fic olliu:lt or' Dtrth lraiglx tsrnl Lnn .d. 81,s!3d.51, shippi,,! lL\I ) L nr Lnl. shrh rlr I

sLrmi B:n[ L trnl. \lt]l (;lobrltsmk Li'n .d. Fi'n s.(ih l!orl B ,l I- i Lcd.lmrn
Liac lnnMnr! Limnu. P,qxli L'le h*ru!! I Nited lgui Brnl Li'nir.d. Plhrli Brfk
Lnnird. l!p.l di Gnitrp LLnir.d ll Dn,noi) d RrrglJd.$ Shipplng Co4ord.nn
I nnred lh. objlc1nc orlh. re\carth n b r\uni! dic rch&,nship\ mor! p,cdido( xid
crirurn r]nrbfu ucdrig rtr{\onhinc$ rnd rtr! in ai oi-qsiarioi in -lrncnl anl (h!

scLccled osxniudions in nnL.nla! lh! udy bArl on quaftnalne Yicn lor -r.ncrarn,!
fcd,bl. xid,.1irb1c rsull iHyJc.1000) rM cr.s sdionaLs!dy r.r at one poinr olrirn.
rtr\$ lsuid \. Lc\is & Thornh l!. l00r)) ltuousi \eLfudnnnNclld sur!ry tnr bdu rnd

lomplu. rcspons. \nl, \ho cr pcrod ol !n. {vl,rs.200,1) Dtrc 10 ibsc c..rd.r idcl
abotrrpop0hnotr sire. irsms s.aLc rdn, ia S. lion l:.1to l:10 tu.i!h scr olsxlelllrtrkin
1995) Ild\ Nhlr sxmpLc ii^ ol150 rc\Ntrdc s lrrs .ons ctublc lo. ll nems fttr

d$ciptr. pu,?.scs lror casy :.ccs rd vNiiN .l li,nc m.ney rnd cllon. !oi\cii-n'c.
srmpLing $.s coisid ed hsc (vaAhalL. 1996) Tlr. Nrt.piioi sur!.r- qr.niortr3iic
. n'ed rlnou![ !d].' $ggencd measrcs opincd h) rhc rescarher exprN .in nLso

dr rgcs mde br- n $usier]]kpoinrclos.do,icrLrkc'r$glr,rh.rclindicdcsd,rlrhc
v irhLc i\ nor imponi r !i rLl and 5 i\ !*ry i,nponrn( \irh .rr.Nnc suorrod lom rhc
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Shakespear€'s Manipulative Approach to Human Psychology ltr
Hanlet and Uhello

Muhmmrd Nurul khn
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^ 
hn und s md, n-q of unn eral h,'mani(y, hu'mn emotion and iNitrd $ar madc h im onc or

thcgrate philosophds olhumn miiJ cvskn.sn

A! !ine\. \ * hr!.r rh{ Sh*esFare prim.rly vrot lor rhe adici.c or EliTxbdhan timc .nd
ihc purro\! \rs simply to cnrctrin th.n. Ho{evet otrr pli}lri8hr wcavcd his work

cr.!r.lt rsdlmhsnsdoindrhisnho*h.surpasedlheMno!rincftimc llischmcrcft
hr\c b.!om. unncMl bc.ausc thcy hNe sulncd rhe.ha'ues olrLfrc. placc and mannss

ShnL.spear. x indccd r maid orhtrman mind bccaBe ofhi\ ninurc obscwition of hrman

nLbrLcri$. .ccenticnies andcso.cioiciiies rndall rhit make him a !vrirdorillrime

ln Shik.sNarcs H,,/?r, !e lind oi. of rhc moi s,btl. rnd billianr $udies of feisDcd

n dnss ovs *hi.h rhc .eadss *crc dirided losomcruadc's1,.92:mrt.ndtoolhesrhd
\rscnnydrdn.s llamlel wrs. drsmer btrr sas lorccd by ci. nnna'ccs 1o rikc rh e m1c

ol rhc m.n ol a.tiotr especially ivhcn he $as innrudld hy rh. (;hon ol hn larher Kins
tlamlcl ro rakc rcvens. ofhn de.rh. Thn dncrepan.y bdrvcN drem and Brlily rcsulied in

his nrdconion, mclancholy, -q.o*ing aparhy coabd \ith r)iLcsfl to Lile To hnn 6c wonds
'weary, iaLc, ndl aid utrprolibble 1l.n l3l)
Frmous rE ch phllosopher Monlailnc s.ys thar the extcnc plcature does.or atlecr N ro

rhc dcsree rhar r llght Saeado.s. li .Ac ol lrrmLet. \e find a @e ftueclion ol such ao

ofLnLoi rhen h. ovolooks ihe ruc lovc oIa rwet sirLOphclia becruse ofhis inroLcnbl.

Sa.rwhenophclii!adedrorrumrhc ri.h gith of Hrmktrohin,hedeniedherlolcbv
!tr! nc 'l Lo!.d )ou nor (lll L ll3 ll9). Coitovcry mry .tuc rcgardi'rs Ilamlers asc

brcrur sh*espc.r! sho\s i n e h.y hr\ ins d PhLlosophic ium olniid x profoud and

pc$nnnlic hur llnr nrnr n seded in th. sBvctard scene lheto H.nl n a mrn of
pnlound thou-qhr uJ fc.lrig cqullalent to his agc cspccLrlly lhcn he r*.onrcmplarins on

Hmlcr {6 n dihmnu rlgard,i8 rcl1e1ou\ belieland sulcdd desncs \vhi.h s.tl ido his

mrd Ecarly becau* of thc h$t! mr,lilBe olhi\ morhn IIe cunes fie whol! woraiki'rd,
friiky rhy iane is $oman. .nd oul or fin dngnn he finds the world rs Berrv, !i1., aai
rnd unpon!.blc (I ii I ll). Fcrol lnlurc putrsh'nent rnd rllglous obedienc. wirhdra\vs hin
flom rhe conthplaronLLpon v'icinc H. rhLtrks thrta bold nm n.y Ju'np life ro.om. bur

rhar eillbe rn aor olcoNardi.e sraping lifcby s!lrinflicied derd.

Ilrmlei {ho is r mai ol -q.eai monl courae. vtrh peculiar scnsib,liry bccomes desnemle 1o

tike rrensc an( thc i'Erruciion ofrhc ghos As a reu1r,1hc play Hanlct trci* ih end

withrlt punishmcn!olKueClaudiusnhich sr.aeded rkoush thc Bords orLaenes

Il.nju$lyseredi/l!isipohonremDcrcdbyhimsclr(vii.lll ll4).
Ilannei ulri'nakly hkus rltr \cfcea'ce on evil-do$s nryin-s the utmos pnc! rar his sell
Lmposed r.turc His lii \'ords: 'The re$ is sil.ncc (Vii:16l) pmbably ftccs hLm tio'n rhe

.rel*odd and John DovdwLLson rptLy sals, rMo$criticshave asecd thar Hanlcr s onc ol
rhe mon fascindin! ol Shikcslcxrer crc ionsi thar he n a iudy ol Scnius Hn

Fy.hological fldy olhui.n b.inB is retleded in hn urcrlme*henhe srys,

The phr's thc rhins/whcrcir l Llcath ihe consclcnce olthe King (ll.il600_601)
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.kendt at k6ir6. $dtt @d sd

othcllo is r.haracter vho chanses from, bEvc.lovinS husb.nd inro ajealousmd{spi.rus
htrsbrnd by the e,il dcslsn of laSo $ho is knosn rd his grxnd b
rm0.i.66). lrEo n so succcslhl ii his raniDuhrion olOlhello thar.!en dr sinpten icaon
hr b.cn suspeded lry orhcno and is shown in rhc *osr posible i'treqrrer iotr. orlrllo n .
tasedy orjc,lousy Lvhidr .lmoi (ums inlo a mania aDd il is ai inti8u,ng pslchololi.il

Orhello is a bialr soldid Bho has won rhe simple aDd h{ir-q Dcsdcmona by hir nor.v ol
ldvcnturcs. danne dceds in many lands Hk madrse hrs an r Ltr3rcdicn6 ola h:ppy one
bul lago in rhg stris ofa seq,ent snerks inro the Eden laeo hrhs rhc Moorbccaus. hc hN
made Cr$io his lieuGDanisho.

\orrhe diliioi olbadc knore !,orc iha' a spiD" {r.iI24)
ThcMoffwho (. nar olopcnand free mlu,r h no $LspicioD oflago rarhoaddEses him
rs r mrD orhoiNry lrd rnar. Hsc n rn intrt$in! psychologicrl xsp.d vhcn l.go candidly
acknoLrlc+cs rh. nobihly olOrhcLlo! o(lookl

k ofi connan( lo!i.s.nobk mrure.
Aid I ddc rhinkhu'1lprole to DsdeD,ona
A mod dcar husbmd. lll.i.28l lrj)
So. Ialo n durcmiocd ro bla.ten Der&Drona i', her husb,ids cy$:
So will I rum htr linue nno pnchrr Aid our ofho oM goodnes make ilrc m, nEr \Lrtl
enmesh them all(lI iiil.19 15l)

h tufl hnerirde\i9n riloqins oycrrhc toolish Rodedgo rho ir easily,lupedby hmanJ
pu6 moncy i',l,jrpu6c otrlr ro bc usod brr.unnin! tlgo Iago spi'Nhn $cbotinrigu. v.ry
(rllwho ( ss\io. ourolcounlsy. (d.om.s Dcsdcmona i', uyprus mdh. comm!n$:

IIel3kesherbyd,cpalhir l,$cl1srid.r'hisper/wirhr\hrlertrchrsllN\illIunsn .as
qrear iar as ca$io llt.i.l66 t69).

so,\harrc lind hcr. ,s rhrl lago is in nLllcom,naM oEr Ca$io, Rod.ngo. Dcdemonaand
orhcllo d n puzlcs rhc redo: ro call n s raSo\ pLly rarhci rhhorhello! ltrgo so$s ih.
scels olrNpicion iiro $c Moo/s D,iM ro such a *.l. rha1 rhcE derired r E.m i'r m.d.rl
srcncc as rhc Orhcllo Slrdronr'in l9l5 hI dr Fnghhpsychirrnl John lodd in I pan. h.
ptrhlishcd lyirh K. DcrvhuNr eiliired. Th. odcllo syidmme: A srudr' tr dr.
Psy. hopd holosy oa S.x ual Jealousy In Ded,c.l lcms i1 ir defi]rd rsl

lhe delusior ol i ldeliiy ora sporr! or panncr'lhc o1he11oryndtumcrnift Dr*s
afd, Lcs otlcf, rnmrhs. 11 is chdadcrizcd by ,?.r,?,r,trcn|iot\ ot nid?tnr
\lttlhr\ ,,' Ailetut, )vlotql inl.r?g./,,, of rhc panner ie{s ol lh. pannqs
hd.rtry. aDd so'nllmcs nalkin! thc syndtume Day appe by irselror ii rhc coursc
olpramidschizophr!ni&alcoholism.or.ocai,,caddicrionAsirOl,c//,rhcplayb)
shakcsp.irc. 1l'c s),ndrumc can bc hishly dan-qemur ,ft resuh in d^iuprion ol a

'n aryq honrcLd.md suicidc.l\,lcd rcmsMedical Dciioiarri)

AdeeproorcdjcaLousllikulhisisall.onqnernsxndi'rernriblcllbn.ssrhodsn'cLionand



JilL of sudr r {ron! .hatucr$ litc orhdlo }hi.h has 6e p.lfe t) d.lincdcd b}
shrkeTcrc Thc h!cd) olOrhclLo *iLl]r3 cmded N rorg as hu'nsn naturc kccps lorkiis
Ltr all dknei ! slrho,s Rllardin! DlsdLDona\ nnMer ro \rh,ch Orhcllo ippem ro he a
\r(1fr ol hgo! malignir!. hc $id so rnly bul ptritrrry orhrmsclt For noulhl l did ii hrtc,
btrrrll inhonorl\rii 193).

shrkespereund.rrrndspeopLe.l,oRlhcyrhi"kandfccl,.\cirh!nshoncomingsi.remsol
$en so.i.l. id.olo-{ical and ELigious .xlicdalois. Hr k oBs how p.oplc! dinki'u is so
la4. iLlogicrl rnd \hon i-qhkd sr[k.so!!r s.cns 10 hav! undcBlood heLd$ics rhich n
r]t {udr oal,o\ peoole $i"k xfd rhrrc rrc hany lrarnpl$ ol rh. rLdLghi proGss D hn
no [s ]\]rxrdk.r|i.rrsrIr.oroIDc\dunoiasinlid.lir] l,so,nsr.rlo ris

liii$ lighl atrrAE ro thcj.alous connmdion\ nmis/A\ prooti oIh.Ly w'n (rrrrii.326

shrkespca,c x p,orautrdr! roir(nc .nd so hc srn* nrishr inlo hunri mrd. He
rsr dy oh$rvs hm J.ilNsy. cnrorioi. prssion and rhese a'e rlr mricriih rhd hc usd
in nonmyLie hLs.h,ru.(c^ H!h bc.n v{y mu.h aLvm oflrmincs. .:on! .nd remorse
ihat 1,. couklha\c crhibircd thcircr.crs in p,opdsirtrxii.N ftcalcd by bnn m his nolks \rirh
thc I'clp ol hrs nnagindion

Thus. Sh.kcsp.rt! lorches upon rhe dr.ker sidc a brithr., \nlc oI hu'nrn lile in ]ris
.rg.d cs add.onrcdics cspe.irlly itr r.,r/zr aM irrnlr, Tl,.r. trdscd cs m! soul snring and
rrLou\ r Lxl 1ii6 h. mderlnLL} btcrdcd rhc .tdnc s.rb.lh rtrc !c,r!s intu an orsanr
rh.L. f-\.n xs.c.l oalile hr\ becn.Dlshl!r.d rrd mtrdr.Lird b) Ln mrnd !rcke iM,

.nJ!oodinhnllo.kr 1lr.$illrN6.0jrsri6xbllprnnhcdandiheSood
har h..d A\rd.d aid rlas h. .. tr DLds ,h. Iio.ru jNi.r lhe morl retali.g ro rhD
pii.pl.s oInlhr d sone rM I.r! otr htrhM chamdr has hrighleied Slr.kcspcar.s
\orls 6u1 Lsr.ha ,i"sthar sro h.s!n,.'ulbyrLl.
H,nold B ooms sr,*.srd,r? rhtrr.rho.fti.Htr carrtm rhc li( thar rhc Brd n
o . olor ftn and gEaEn ps_\ichologNs we.an cal hirn as rhe 'rdir psychololii who
plcprJnnorheDELvorkinesotrhchumanmi' rnd qxs iircr.{cd ro knowhoN ir wo s
due A1L so s or hurn &lion. erpression, pasioi lrvc bcc, cxpo$d nr hi\ Rolks
Shakespeirc hid a bnd! !y. rien oln,rnk tu aM *.m id. ilrc rcor olrhc mnrd ro errtor.
d,e co'nphfri$ .nJ unl honublcdcprl,

ttaDttl i<l OnraL) belang 1a tt( stuur olrhc na$9pilccs !y{ \.iten by SlraksFar!
hc.strsc h! brn35 our thc nnnoi li.k i'r8 or rhc hlman mind into ihe flays srSirfd
L.trd\ lricnd and bio!ftphcr L.,c{ ron.s inc ioncd ShakcspcrE i s rhe ti.{ Dutc'i in
ri !$ay ryhi.h hc hcg,n in 1910, trriscd ri 19:13 uJ cxpanded in r]t t910s, hc.rusc
shrkspcarund(nood re nsnesorhun.npsychotosysoRe[ Jons ltrnhcrrddcd rh rhc
.\.trLirl dirlcrcnce betEetr prch6ronc and.nilized mn'Ras dEl thc dirficullics lynh
\ri,dr rh! Iome, had i. conrnd.!frc lrcm \irhout nhcr.as rhosc L(h \hch rhc la(cr
l,N. b conknd rcally.a'nc ll.oo.H1hm. [vennLrll]. shake\pca'c rcadu rlrc h.ighr lrbcn
h! drals \irI issues rh .omc rrofr \nhin (r2 l).
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